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3?fiR|«HT 

15 f<mTC,2006 

eCT.arc. 2100(33)— WK cET ITF WSTH cftcpf^cr if U? 3l!c|^cb 

t fcT^r Pm (RRRfei), ufr mff mPm, 1956 (1956 crt 1 ) 

^ 3T#T m PPlPm cfMt t tern xf^R^KT T^rtc^T ^fT3 ( RPlM|i|4HI£l<?ft ( 

560064 if t, mfcp TTcR cbR^ff PfF 

cjtq^t 3ff?tPm, 1956 (1956 cf>T l) ^ 3T#T m pPTfttf cfMt t, 
wrfeRT Slfiffr wr, ^0 82, cpftf ^TTefR- 560001 eft TTM, ^fMcPTcT ^RRRT, 
5RTRPT, 3TPm Ptfeftfr ^ PTRcFR fMPFT, TPR" vJ?fPT eft ffe ^ fcT^ oftcftgcT if 
WT, mT ^ 5RTPjpr efr ^FTT^feRi eft PTTft ; 


ftp ftfti cbMf%41, 3Tsafa ftijcr Pm fefPrfe ftp ^rPR?h 

ftlftftg if, 22 i, 2003 ft 31MM PITETTPR ftftftf if ftp ftrftft ft 
ftmfpft £TPT ftft WT £RT PTftftFT ft ftft ft 3Tfftfft <PP fftlT t ; 

ftp PPftpH ft fft anftT ft pPR 5r% ^ TFTRTR' ftt if PRH ft fft ipftf 
ftftftf ft ip3T ft ft, fftplft £RT 3TT^T ftp PJgTT4' ftft ft^ ft, ftP PP ^ ; 


3899 GI/2006 


(1) 
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^Ree cftqrlRR R EFTfRr Rt eRR, RRf EHIEN EEt, 3RTft[, E'RlEH ^ (RRft), 

29 EFTER 2006 3fR EE ^cki l EEffw (EFeR, eRFE 2 4?\:cR ( 2006 E EE>Rlci' 

Rl eft ; 

Re EFlRcTE Eft ^RR R fcl^cg Eft^ R 3TTftE ETFT Elft R ; 

3T?|;, 3TE, RRR TREEE, cjtqpft STRReE, 1956 (1956 EE l) Eft ERT 396 Eft WERT 
(1) Re WERT (2) £RT FEE SiRER EE MR |E, WE EEW R TF-RcH TRFRT 
ReR E, WEE ERE R fcER PfeRR'E wRt ERR t, TIER ;-- 

1. TtfaRT EFT--1TT ETERI EE RRPE EFT ReRteR fRjE RpTE RfRRE 3fk EHpE? 
ERR EEEtRrE fcTRrtE TFTTEeFT 3 eRt, 2006 t i 

2. mReIER~E7T wRt E, EE EE? fR WE ft 3FEET ETftfcf E ft,- 

(e>) “Rtee ■Re” ft e^ eRRe 3tRRrt t fftwft ee ettRe etetee e 3tRrjRte fcFET 

EET'ET t; 

f®) “fftftfttT EEFft” ft fRcREEf R^e Ree fRfftfts 3 tRRe t; 

(R ‘fttftRFft eetR” ft eeRw etee eeeeRete RtRRe ttMe t i 

3. Ret ETE^T EE 31 Elft, 2003 Eft eee ReRR R Ree ERE EE ftEft 

RieRtRe eft ft t: 


(i) ReRe eRR ;-~RRp?EEt R^e Ree RtRRe I 


Re &IKc5/^iR EKEE EE EFE 

Ree R1 ewt (^ftcr ft Ed 

w?) 

/ _>v\ 

EEFT (EEE ft) 

eeRco ereee, Rife wR 

eteRRM ErfRfRE t 

8, 02, 807 

80,28,07,000 

Re 

8, 02, 807 

80,28,07,000 
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(ii) qRoilJfl PlR :—tficR c^fteR RRRs 


j erwpRzR mvRt wh 

^lil'il 4)1 «>S7l (4jufef: WTS imr 

! ^) 

^cffFf (#T R) 

r ^tecb er<cbie IR'dA' 

erRRRRR erfRfcTe ^ 

66,29,815 

662,98,15,000 

Rn 

66,29,815 

662,98,15,000 


4. cpW WTFteR-(l) f^RT fRf R R, iRRRr ReR cfTT RjR 3fk 

eW? RRT t, ReTT t cffr RP}R 3pfcf ^R RrfrTR, ^ 1 % RRFT R Rf 3jk 
3RT aRRR, cr f^RT ypR Rt R, RreR 3 RRt ^RteR Rk ^pft f^R 3TlfiRR Rf 
^ ^rf^TEjfcr eiteTR, R?ki er 3 ht2jt 3 f^Praie, com cr^iirt R afkrp, 
srftra^ R rtr, erR fReR RRt, «rR wri eh, epft Rh eR, ^rh, 

3MrfRP Rk 3 rt 3rpfRR 3fk 3}prro, 3Tiw Rk 3 hj srprlRR 3 tt?r Rk 
5 RR 5 R 3rf^R 3ik RRptt #rfkf t fRp fRrfRr RRRR Rt ^ee 

RrfrrR cfft jmrfRr eRt erk ^rR 3?k eeie 3tk severe, s^^jfRqr Rk eR 

3 Tftokf, Rt R R, R 3 T#r ^Rt p fRrr fRRt Rk eeknR r eetf R per RR 
R arp-TR RknR RqR Rt Reke R vsmfR Rk ^fRf RrfRr R Ripft er ^Rt Refte 
Rk'OTe RrRe RPT^ft RRpft i 

(2) SlRuHt R fRe, RTnRoH, fcTETfecf RqRt R 31 *TlR, 2006 Rt RktfRe 

Rk ppmt R RRRRer R wR Rer Rk wR w Rrpt?r R ^R R 
RRe fRe rrR l RciRe RqR R fRRt e^TcreRt eklw Rt ^eR atfcPr RR Rerc 
erkt Rt 3Rar eR Rt Rpnft Rk RkrRt R^Rt fRiRe RqR R 31 *ttR, 2006 R 
pem R 3TpTR rR 3RRtR Rk ^rfRcR Rt tct eRR Rk e^R TOrre RmfRr 
eRR R erR Rarc^Rt Rt tjR fRR^Rt Rft^ie RRt 1 
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^ W ^ 3T?nta TDft STftTRR, RfeR 4R 

M^Tf^R 3ik Tnfr w ft tfmk wfrPii, srfrr^, sTR^mi, frrf 

stIMt, f^PrerR, 444 4 ft tbf# trtr 44 ft4 3tr flcf 44 3 t%rr, # 
Ptff f4r 4 Tjcf fcRfer cfMt 4 Ft ft 4 Ft, Rf^rfeR f 44 rt4 

TTFftR Rift 44Ft, 44 44 FRTcRT cRTT ft W fed T# 4 TRT M feFTTFT fcfrtft 4 
TOR 4 TT4 RTF, FTferR, TOfeT 44 FTTOFR 4t f I 

5. TTffrT Tf4 FifctTO RFt FT 3TTRR- FR 3T4RT 4 TFTFH 4 feR, feTO f4f 4f 
fed fed 4q4t 4 R4fr eTPT FT FTfeFt FT 44, 44 44 4 44 44fecT cRxpft 4t TORF 
3TRf§TfctRt FT <444, R 44, 44 44 4, FR qRuf fJ^ f 44 4t 444 FR feFT RTcTT 
t, FFT44fe, 44 e 4 F44 4 RTF FT FTfe 44 TORT 3 Tt 4444 FT TOft FF TOR 
« 44 i 

6. 4fttFT4t 3TTfe 4t RT^frl- FFT 3Tl4F A 444? 3RF TOM 4 3}4? TOt |^ f Tf4 
4fe?4, 4 o 4F, FFTO, FRR 44 TOF feiTOT, TOT cf f44 4 5Tf4f 4 4, ftTO4 
f444r 4 f4 toftr t, 4 ferro ft? 4 4ft> ^ 3rf4r? 4 t ft totf t, 44 ft 4 
4?4 4 IcRR FT TOr4 FTT 4 <J<4 rt SftT 44 TTRlcpr #1 44 TO# 44 ft ^4 44 

ST?t 4 TO 4 flffT f^RTT RT TTc^ET HRt cRRft 4 R4R TT mRlj|| 41 cRpft ^41 

T^TTR 4 I 

7 . fafto TEDkriM w^fxi-TrR, 4 rr f^r Rt, IqnI^ grcr r rj# 

fcR)^ Rff TR, 3Tf4rfRH, 3 t4r R 3TR fafto RfJcTT^, tT 4 R^fct 4, ctftcT 
t 4t fcRTfer cPTTRft 4 RTRH 4 Tf^TPlt RTFft 3TcfRcT 4 RH R ^IT R 3TT^T 4 
4^4 TO ^ RRUT RR#R FT4 R 44t RR4t R fcRrft ift MR 4 5rfcE£R 
RT 4 Wto 44t, 3fR RF, 3lt44tRR, 3 t4r R 3TR f^te RDfelft 4frT 4 
^ R4t RftHT TR MRu||4t RRft gRI R IcRR RT 4R 3l4f4f4cT 

;4tr mMt eft rt f4rr tor ^ ff 3tt^i f 14rt rtt 4rt 4 cri4 frt 
FT 4RRF RT4 TF^f, R^TfWf Wl 3lk FfF FF^l I 
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8. wrtort ftt cTRm toto- fero fey ft feyfed ftroft tot feR to totor ft 

RTft ftft 3TfftoTTft? (feldft ftdftd ftfftd ?lfeft ftk TOTftfelTT 3TTORTR dffefeid t) ft] 
TORT dftt TO wRuii^l ftqftt TOT ftftt f^TTOt ftk TOft ft Rftd TOft to ftftd ftift ft 
TO TOTftcH ft ftftTOTORR 3TO-TO ftftftTO, 1961 (l 961 TO 43) ft 3T#d 3TdRTTcf 
feR rr | 

9. fedfed TOftt ft ftOTR ftftcblRft 3fk 3TO TOfelfM ftt TORT TOTO (l) 

to! ft? ft y fed TOrfe ft TOP] TOftrrft, ynfeeb tor ftrrftTOT TOfttftro fefftfe^ ft 
ftftftjfftr TO ft ftk TO ft] ftefT ?lft, TOlfdd? TOTOR TOT dTOTfftlftftcT TOTftt 3TftRjTOT 
fto ftft 14 TOrTRR 2002, dlTOl 31 dft 2002 TOT TOTTORR eft TOft TOT fefTOftci 

ftt Rift ft TOftnft, ftfelTO ft M fe ft ftft ftftftfttTO TO TOftTRT ft feR 3Rft ftcJTO TO 
TOfm TOft ftt 3T^5TT?f fttft I 

(2) TOT feyfed ftftt ft TOftTTft ftftlfet ftftt ft TO ft 3 TiTOr TO Jlfefeyfed ft 
•3TRTR TO TOt ft] TO^T TO ft ft TOfftt ftlT ft TO fefeyft ft ft feftftl ftftt ft 
ftftror To ft ft, TOT 3RcfR ftt fft Rlftft I 

10. feftifti ftt fTOft-feyfed ftftt to toTO fftftro, ft ftror fftr ft ftro TOt 

TO ft TO TOR feR TO | tftd fed ft fey fed TOtftt TO ft ft TO ftt TO TORTO I 

11. fftfft/ftror TOft ftt tortott- feyfft ftftt ft toTOr ft feR feroR TOft 
TOct TOTOfft, feyfed ftftt ft TOftlRft ft] TOTT eTFJ TOft TOjfedR TO TOfTOftftt ft 
TOTOR TO I ftftirftt ftftt ft TOfTO TOdlft ft feR ftft TORT TOft Rift TOTOTO ftt 

ftftft ft Id, RTOH ftk ^ftt feTOTO TORT Rlfftcd ftt dTOMf ftftfftTO I TOT ft 
3RTOR ftt RlRft TO TOTTO, TOftdTO TOTOR ft] TOd TOTOef ft TO ft TORTTOr fed! 
3Rlft ftft RlfeTO ftt RTOf ft TOT feTOTH TOR Tjftt ft feR ftro yflft ftft ftt 3Tfft^TOT 
ftO ftt i 14 ftfeRTTOR 2002, dlftTO 31.2.2002 ft ftftftftTO WTORR Rftft ft 3TRRTR 
TOltcTO RRTOR RRT TOR feTOT TOT t I 

2 Q 9 f<?n* 6 -i- 
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12. RPTR cFT f^reRR- ^ c£ 3T^T ^TTSftft c£ 3TeftF ^ 

1 $< f^T ^ fe}^"*cRf fctejcr f^FT fcfftc:^ cf5T f^tTCn Fn^TI 3ffa cf5^ oqf^ ( 

<^q41 c£ fcP^F ^TT ^3Ti<T 1%rft Pf^|cr> TIT 3Tf^cfTT^t c£ fcT^, f^T 

TfT 3 T%cFT^ ^ ^RTT f# fRft, FT 7 ! TF5?if^T cfR^r th 

MITT <rR J ll' Ri'3 |n uf[ TfF 3TT^T zfc ^^TRIEft cf?t ycjf^d cfR^ cj? Rf 7 

3F<mFnI # | 

13. MR*Jll41 ^ Tm 5TETT 3fR WT STJ^- W cFT^TT^H RtRT^ 

^ TTFF WFT 3ffc WT 3TJ3^, fuRT 3 if RpTcT c£ $TR tjcf %FTH t, RTO 

$ $, Ff^TFft Wrf\ c£ Wf fPH 3TK WT 3RpEk ^T FTER) | 

[TO U 24/10/2003-'4^.-ID] 


MINISTRY OF COMPANY AFFAIRS 
NOTIFICATION 

New Delhi, the 15th December, 2006 

s.o. 2100 (E).— Whereas, the Central Government is satisfied that it is 
essential in the public interest that the Visvesvaraya Vidyuth Nigama Limited 
(WNL), a Government Company incorporated under the Companies Act, 1956 (1 
of 1956) having its registered office at DG Plant, Singanayakanahalli, P.O: 
Yelahanka, Bangalore-560064, Karnataka should be amalgamated with the 
Karnataka Power Corporation Limited, a Government company incorporated under 
the Companies Act, 1956 (1 of 1956) having its registered office at Shakthi 
Bhavan, No.82, Race Course Road, Bangalore-560001, for the purpose of 
ensuring co-ordination in policy, efficient administration, gainful employment of 
surplus funds, generated for the growth of the power industry and in public 
interest; 

AND WHEREAS, the two companies namely, the Visvesvaraya Vidyuth Nigama 
Limited and the Karnataka Power Corporation Limited have approved the scheme 
of amalgamation by resolution passed by the shareholders of the two companies 
in the Extraordinary General Meetings held on the 22 nd July, 2003; 

AND WHEREAS, a copy of the draft Order for amalgamation was sent to the 
aforesaid companies for its publication in two newspapers inviting objections and 
suggestion, if any; 

AND WHEREAS, the scheme of amalgamation of the aforesaid companies was 
published in the daily newspapers, namely, the Asian Age (English) dated the 29 th 
January,2006 and Samyukta Karnataka (Kannada) dated 2 nd February,2006; 
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AND WHEREAS, no objections were received against the scheme of 
amalgamation; 

NOW, THEREFORE, in exercise of the powers conferred by sub-sections (1) and 
(2) of section 396 of the Companies Act, 1956 (1 of 1956), the Central 
Government hereby makes the following Order to provide for the amalgamation 
of the said companies into a single company, namely; 

(1) Short title,- This Order may be called the Visvesvaraya Vidyuth Nigama 
Limited, and the Karnataka Power Corporation Limited Amalgamation Order, 
2006. 

(2) Definitions. - In this Order, unless the context otherwise requires, - 

(a) "appointed day" means the date on which this Order is notified in the 
Official Gazette; 

(b) "dissolved company" means the Visvesvaraya Vidyuth Nigama Limited; 

(c) "resulting company" means the Karnataka Power Corporation Limited. 

3. Share holding pattern. - The shareholding pattern of the said 

Companies as on the 31st March, 2006 is as under: 


(i) Dissolved Company:- The Visvesvaraya Vidyuth Nigama Limited. 


Name of the Shareholder/s 

Number of Shares 
(Rs.1000 fully paid up) 

Amount (in rupees) 

Government Of Karnataka 
including their Nominees 

8,02,807 

. 

80,28,07,000 

Total 

8^02,807 

80,28,07,000 


(ii) Resulting Company;- The Karnataka Power Corporation Limited 


! Name of the Shareholder/s 

Number of Shares 
(Rs.1000 fully paid up) 

Amount (in rupees) 

Government of Karnataka 
including their Nominees 

66,29,815 

662,98,15,000 

Total 

66,29,815. 

_ 

662,98,15,000 


4. Amalgamation of companies.-(l) On and from the appointed day, the 
entire business and undertaking of the dissolved company, in "as is where is" 
condition, including all the properties, movable or immovable and other assets 
of whatsoever nature, including machinery and all fixed assets, leases, tenancy 
rights, investments in shares or otherwise, stock-in-trade, workshop' tools, 
goods-in-transit, advances of moneys of all kinds, book debts, outstanding 
moneys, recoverable claims, agreements, industrial and other licences and 
permits, imports and other licenses, letters of intent and all rights and powers of 
every description, but subject to all mortgages and charges and hypothecations, 
guarantees, and all rights whatsoever, affecting the said properties of the 
dissolved company shall without further act or deed be transferred to, and vest 
in or deemed to be transferred to and vest in the resulting company in 
accordance with the law in force. 
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(2) For accounting purposes, the amalgamation shall be effected with reference 
to the audited accounts and balance sheets as on the 31 st March, 2006 of the 
dissolved company and the transactions thereafter shall be pooled into a 
dommon account. The dissolved company shall not be required to prepare its 
final accounts as on any later date and the resulting company shall take over all 
assets and liabilities according to the balance sheet of the dissolved company as 
on 31st March, 2006 and accept full responsibility for all transactions of the 
dissolved company thereafter. 


Explanation- The undertaking of the dissolved company shall include all rights, 
powers, authorities and privileges and all property, movable or immovable, 
including cash balances, reserves, revenue balances, investments, all other 
interests and rights in or arising out of such property as may belong to, or be in 
the possession of the dissolved company, immediately before the appointed 
day, and all books, accounts and documents relating thereto and also all debts, 
liabilities, duties and obligations of whatever kind then existing of the dissolved 
company. 

5. Transfer of certain items of property - For the purpose of this Order, 
aH the profits or losses, or both, if any, of the dissolved company as on the 
appointed day, and the revenue reserves or deficits, or both, if any, of the 
dissolved company when transferred to the resulting company, shall respectively 
form part of the profits or losses and the revenue reserves or deficits, as the 
case may be, of the resulting company. 

6. Saving of contracts, etc.- Subject to the other provisions contained in 
this Order, all contracts, deeds, bonds, agreements and other instruments of 
whatever nature to which the dissolved company is a party, subsisting or having 
effect immediately before the appointed day, shall have full force and effect, 
against or in favour of the resulting company and may be enforced as, fully and 
effectually, as if, instead of the dissolved company, the resulting company had 
been a party thereto. 

7. Saving of legal proceedings.- If, on the appointed day, any suit, 
prosecution, appeal or other legal proceeding of whatever nature by or against 
the dissolved company is pending, the same shall not abate or be discontinued, 
or be in any way prejudicially affected by reason of the transfer to the resulting 
company of the undertaking of the dissolved company or of anything contained 
in this Order, and the suit, prosecution, appeal or other legal proceeding may be 
continued, prosecuted and enforced by or against the resulting compahy in the 
same manner and to the same extent as it would have or may be continued, 
prosecuted and enforced by or against the dissolved company as if this Order 
had not been made. 

8. Provisions with respect to taxation. - All taxes in respect of the 
profits and gains (including accumulated losses and unabsorbed depredation) of 
the business carried on by the dissolved company before the appointed day 
shall be payable by the resulting company subject to such concessions and relief 
as may be allowed under the Income-tax Act, 1961)1 (43 of 1961) as a result of 
this amalgamation. 
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9. Provisions regarding existing officers and other employees of 
the dissolved company.- (1) Since all employees of the Dissolved company 
are on deputation from the Karnataka Power Transmission Corporation Limited 
and their service conditions governed by the scheme of transfer as envisaged by 
the Government of Karnataka vide its Notification No. DE 14 PSR 2002 dated 
the 31 st May 2002, the employees would be allowed to exercise their option to 
the various companies viz. KPTCL or the Escoms. 

(2) Where the employees of the Dissolved company are willing to come over 
to the Resulting Company either on absorption or deputation basis they shall be 
given terms of service not less favourable than what were obtaining in the 
Dissolved company. 

10. Position of Directors. - Every director of the dissolved company 
holding office as such immediately before the appointed day shall cease to be a 
director of the dissolved company on the appointed day. 

11. Membership of Provident Fund/Pension Scheme. - The employees 
opting for absorption in the resulting company shall be entitled to the terminal 
benefits and superannuation scheme as applicable to the employees of the 
resulting company. The aggregate accrued pension, gratuity and leave 
encashment liability of the employees so willing to get absorbed in the Resulting 
company shall be computed as per actuarial valuation and the same adjusted 
against the consideration payable to the Government of Karnataka i. e. the 
shares would be issued for the existing share capita! less the amount of such 
liability which is assumed by the Government of Karnataka as per the scheme of 
Transfer envisaged in the notification No. DE 14 PSR 2002 dated 31,5.2002. 

12. Dissolution of the Visvesvaraya Vidyuth Nigama Limited.- Subject 
to the other provisions of this Order, as from the appointed day, the 
Visvesvaraya Vidyuth Nigam Limited shall be dissolved and no person shall 
make, assert or take any claims, demands or proceedings against the dissolved 
company or against a director or any officer thereof in his or her capacity as 
such director or officer, except in so far as may be necessary for enforcing the 
provisions of this Order. 

13. Memorandum and Articles of Association of the resulting 
company. - The Memorandum and Articles of Association of the Karnataka 
Power Corporation Limited as it stood immediately before the appointed day 
shall, as from the appointed day, be the Memorandum and Articles of 
Association of the resulting company. 


fF. No. 24/10/2003-CL-IU] 
JTTESH KHOSLA, Jt. Secy. 
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